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ÇQ2Q2!Ĝ>?GcA!GÇE5;2_!72u-<!^>m>?M2!i-2!ÇK!"[r2ë!'2jO5Ø!"çG6![a!EV2ã!718!'$29:y!D*'/\2!"#5oT23!"#-/%*y!

"ç'?MO><{!

û{!][$2e!F>2F23!7V4?M<!G7*+!7*"#<![5bM}!"#-5":9!

G'Vs![(=>a!"#=59"K!@A!72+!†ÀÀ’!"#A!û∞!GoT<_!"b9"9!7*9!"#-%2@W23!G"#-%1>23!"#/2QB<!#1VW2+!"o[%29á!

"#=59"^A!E5[>?y!'/=2:7<_!�>&!E1™!††À!'%2@W<!G∞‘∞!'%1><!@A!72+!†ÀÀÀ{!GD*![=$P!Xs"!"#/5F}!J>?!

"#-$?:!@A!"#-V2nÅ!"#-%1><!@A![?"kA!]9":á!i$>?!@A!^W2+!"#%Oa!GÇ`?!F1$2w!718!7-N!"#$1*T23Ö!G#a![/-O.!

'.!"#5@2ã!Q2#B*g*!'.!"#/L"'2[\2!Q-5;P!"#(2^5K_!'lN!"o#/L"+!E*@}!"ç;5:!G"#-?[$23!#1B-26!"#$\2Z>>.{!GD*!9":!

"#êl>?!'.!"#V(2—!�56!i>r><![(2Fa!"#-5":9!"#5nV><!Q45:y!729#<!E>.!;->}!'V2nÅ!"#=59"K{!GD*!Ç9É!Xs"!

"#8![V2DÄ!G"F}!"#V02ë!E>.!"#/L"'23!"#*G6!G'5":9X2!"#-/2�<_!Gc2#/2#A!@?¶!"#-LM*!'.!"#?F5+!"#%O5'><!

G"#-%1><!#=*!"#BmL{!



!

(#!
!

GM/ví!'-2!F$Å!ÇK!"#r>*:"#><!@A!"#=59"K_!7V*'2!E*Ç3!@A!72+!†À‘±!QB*!"[r2ë!'}!"#-/-?9g._!i2^U!:9"w!

ÇG#>2w!718!"o^(=2+!GÇ70U!"#-/-?9g.!�O-2w!à"[>2w{!G#>®!u%>%2w!ÇK!"ok/C@23!"#*gV><!ÇG!"#B?D><!G�*X2!XA!

"#=$P!@A!"o^r426{!@15!i2K!"ok/Cõ!G�*z!F$$2w!@A!k?G£!'02#P!"o^r426!#ê2K!"#%Oa!"#s"[A!i2@>2w!#=*!

�2;23!"#/V5e{!

$'>5#($'5?&K`&$AU4($6&$'g.Ö5?&$'FM+#y&

d"#(>1A_!ûü†∞f!

]K![m?c<!"x'2:"3!"#B?c><!"#-/%*y![B*!G"�*y!'.!ÇE?b!"#/m2:è!"#r>*:"#><!"çk>?y{!j\*!"#/2:MI!"#B?cA!"#B*g*!

'.!"#-%2Go3!"#5�*GM<_!#êV\a!@H15"!ÇG!#a!g/-OV5"!'.!"#$(2ã!#r/?"3!n5M1<!'.!"#L'.!Q2#-(2:̂<!'}!7-?!"#/m?c<!

"o[%29T<!@A!"x'2:"3!"#B?c><!"#-/%*y{!

^HR3!"x'2:"3!"#B?c><!"#-/%*y!@A!72+!†À‘†_!7V*'2!�41U!718!"F/(C#\2!'.!E?M02^>2!G[HO1U!i*G#<!

"[%29T<!'.!F/<!Ç;L"ã!@A!"#$*"T<!GXAé!ÇE5!î$A!G9EA_!G"#H2:D<_!G7m-2K_!GÇ+!"#(>5M._!G"#rm>?y{!`a!#%(U!

E\2!]'2:y!:ÇØ!"#p>-<!#/4$í!9G#<!"x'2:"3!9G#<!"[%29T<!'O5̂<!'.!F$}!]'2:"3!G#(*!F27*3!'m-57<!'.!

"#B5"'N!718!]D2'<!"#r>*:"#><!@A!9G#<!"x'2:"3{!

!

[7Yi&U:NU46&$'>5#($'5?&K`&$AU4($6&$'g.Ö5?&$'FM+#y@&

G7V*'2!"^=%$U!E?M02^>2!'.!'V0(<!"#p1>ù!"#B?cA_![?iU!G:"ãX2!7*9"!'.!"#-H2SN_!ÇX-\2![r/>U!"#-V0(<!

G[BLML!"#4?"723!"#($1><{!Gc-5;P!"#-B2X*"3!"#/A!ÇE?'/\2!'}!"#H>5“_![%?•!E?M02^>2!718![BLML!"#ê>2^23!



!

($!
!

"xD1>-><{!@(*!72:,U!"#/%2#r23!E>.!"x'2:"3!"#B?c><!"#-/%*y!GJ>?X2_!i-2!72:,U![*k1\2!'.!Ç;N![rê>å!

[%2#~!ÇF=ì!]'2:[2!7m-2K!GÇ+!"#(>5M.!Ö!G#a!T(/4?!"ç'?!718![rê>å!Çá!]'2:y!D5M<_!i-2!�*ú!@A!"#H2:D<_!

"#/A!"^r41U!7V\2!"#B*g*!'.!"#-(2nB23_!EN!]K!E?M02^>2!#mR3!"#8![BLML!F>0?[\2!718!"#$%?M<!G"#-B2X*"3_!

G[Hm>}!"#/B4P!"#($1A_!Gq`2:y!"#p45'23!E>.!"#%O2+_!718!"#?Ja!'.!"#?G"Q≠!"#*'5M<!"#/A![?c≠!"#B*g*!'V\a{!

GD*![-l1U!ÇXa!'(5'23!"#r>*:"#><!@A![m?c<!"ç'2:"3!"#B?c><!"#-/%*y!@>-2!g1Aé!ò!

†{!"o[%29!"#/=27A!

Q-m?9!]7CK!E?M02^>2!D?":X2!Q2o^=%2è!'.!'V0(<!"#p1>ù!"#B?cA!@A!’!gV2g?!†À∞”Ö!�/8!^HR3!

@ê?y!D>2+!"[%29!Tva!]'2:"3!"#p1>ù!"#/A!i2^U!o![L"6![%U!"#=>0?y!"#$?M02^><_!GD*!jmBU!E?M02^>2!

718!"^H2ã!"[%29!T-©!;Lã"w!'.!"#r?"Õ!"#sá!F>V/ù!'.!'â29:[\2!'.!'V0(<!"#p1>ù_!Gi2K!"#%2@L!"#8!

à#å!'m-57<!'.!"çb'23!"#/A!k1r/\2!E?M02^>2!GÇX-\2é!

!

Ç{!!"#r?"Õ!"ç'VA!@A!"#-V0(<!G"#4?"e!"#*G#A!#-Nã!Xs"!"#r?"Õ{!

è{!!"#/\*g*"3!"xg?"^><!"#-/5"u1<!Q2�/C6!"#mL:!"#B?c><!"#lCú!"E5!'5F8_!GnVP!"#ê$?É!GnVP!

"#4â?É!'-2!F5õ!g\*9!o�(2w!i>2K!"x'2:"3!"#B?c><{!

3{!!�2#<!"#/mLZ<!G"#/(=>a!"#/8!j\*[\2!"x'2:"3!"#B?c><!@A!îN!"#=>0?y!"#$?M02^><{!

G@ê?y!"o[%29!,?G:y!'1%<!xD2'<!9G#<!D5M<!G'/ê2'1<!à"3!i>2K!'=/(N!G'5�*!#ì!k42ZÜ!�(>(><!#1*G#<!

718!"#4B>*g.!"#-%1A!G"#p2:;A{!`a!Çn1Å!�2Sa!ÇE5î$A_!"#H>I!b"g*!E.!F102K!|6!^\>2K_!975[ì!"o[%29T<{!

GF2:e!"#H>I!:"j*!E.!FB>*!|6!'O/5+_!�2Sa!9EA_!"#sá!b":!ÇE5!î$A!@A!û!^>=2K‹ÇE?MN!†À∞”_!"#8!"#?9_!



!

(%!
!

GÇu*:!"#%O-2K!QB*!";/-27\-2!E>2^2w!Ç71.!@>ì!Ç^\-2!^2DH2!iN!'2!g/B1Å!Q2#-42#í!"#-/?"Q0<!#$1*g\-2_!'4>?X-2!

"#5"�*{!

GkC6!"#r/?y!'.!û‘!"#A!û¨!|à":‹'2:Ø!†À∞”_!7(*!'h[-?!@A!9EA{!GÇFr?!"#-h[-?!7.!E>2K!'H/?Y!Ç71.!

@>ì!7.!]^H2ã!"[%29!#ï'2:"3!"#/=}!@A!"#p1>ù!"#B?cA![%U!"Fa!"[%29!"x'2:"3!"#B?c><!"#-/%*y{!

kC6!"#r/?y!û‘òû¨!@$?"g?†À∞”+!7(*!'h[-?!@A!9EA{!GÇFr?!"#-h[-?!7.!E>2K!'H/?Y!Ç71.!@>ì!7.!]^H2ã!

"[%29!#ï'2:"3!"#/=}!@A!"#p1>ù!"#B?cA![%U!"Fa!"[%29!"x'2:"3!"#B?c><_!GD*!Ç:FU!Xsz!"o[r2D><!D5"7*!"[%29!

"x'2:"3!"#B?c><_!iO>2K!F>2FA!'5�*!i-2!:F-U!E$V59X2!"#=$B<!7H?![45:"w!72'2w!#\sz!"#*G#<!"#m*g*y_!

GÇ;-1U!iN!ÇX*"@\2!@A!"#$V*!"çG6!'V\2!"#sá!^Ü!718!'2!g1Aé!

•!gVHR!"[%29!"x'2:"3!"#B?c><!@A!"#p1>ù!"#B?cA!'.!"x'2:"3!"#-/B2D*y!GM=-8!"[%29!"x'2:"3!"#B?c><{!

•!TO5K!"#â?¶!'.!Xs"!"o[%29!X5![5̀>Å!"#4C3!E>.!"x'2:"3!"ç7v2ã!G[(5M<!"#/B2GK!E>V\2!@A!iN!

"#-m2o3_!G[V=>Å!k0≠![(*'\2!G:k2Z\2!G97a!"�/?"+!iN!'V\2!oF/(C6!"çk?É!GF>29[\2!G[-l>1\2!

"#p2:;A!G[VW>a!"#*@2e!7.!EC9X2!u>2^<!ç'V\2!G'%2@W<!718!FC'/\2!G"#VW?!Q4r<!k2u<!@A!
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GX5!"#--lN!"#=>2FA!"ç718!#C[%29_!GMV/p$ì!"#-m1®!"ç718!#C[%29_!Çá!�O2+!"x'2:"3!"#B?c><!"#-/%*y_!

@>-2!E>V\a_!#>-l15"!"#m->}!@A!]9":y!"#*G#<{!G[-/*!"#*G:y!"o^/p2E><!#?Z>®!"o[%29!Ĝ2Z$ì!#r/?y!k-®!FV5"3!D2E1<!

#1/m*g*{!d'lN!:Z2F<!"#-m1®!"ç718_!G7(*z_!Gq9":y!'V2DH2[ì_!G"k//2+!";/-272[ì_!G[-l>N!"o[%29!@A!"#*"kN!

G"#p2:£_!G:Z2F<!'m1®!"#*@2e!"ç718Ö!G"xj?"õ!718![Vr>s!"#(5"^>.!G"#-?"F>a!G"#(?":"3!"o[%29T<fÖ!]7CK!

�?è!"#*@2e_!]7CK!"ç�O2+!"#B?@><f_!"#sá!T-2:Ø!'.!kC6!'m1®!"#5b:"ã_!'lN![B>>.!"#--l1>.!"#*E15'2F>>.!

Gi$2:!"#-=hG#>.{!

•!!'m1®!Gb:"ã!"o[%29!

GX5!"#\>ä<!"#/Vr>sT<!"ç718!@A!"#*G#<!"o[%29T<_!GD*!@4N!"#*F/5:!E>.!uC�>2[ì!G"#4C�>23!"#-%1><!

#ï'2:"3!GMB-N![%U!'?"D$<!"#-m1®!"ç718!#C[%29!G:Z>®!"o[%29!�>&!TO5K!'=hGow!Ç'2'\2!'B2w_!GÇ^>≠!Qì!

]9":y!i2@<!"ç;\Ly!"o[%29T<ûf{!G[/5be!"k/42u23!Xs"!"#-m1®!718!'m2o3!:Z>=><!`C`<!"#-m26!"#/H?MBA!

dT(5+!Q2D/?"°!'H?G723!"#(5"^>.!"o[%29T<!Gq�2#/\2!"#A!"#-m1®!"#5nVA!"o[%29áÖ!G,}!"#15"Zí!"#Cb'<!#/Vr>s!

"#(5"^>.!"o[%29T<_!Gis#å!"#15"Zí!"#p2u<!E/?[>P!"x9":"3!G"#-42#í!"#B2'<f_!G@A!"#-m26!"#=>2FA!#ì!9G:!

'%*G9!@A!]D?":!"#-B2X*"3!Gq7CK!"#%?è!"#*@27><!Gq7CK!"ç�O2+!"#B?@><_!Ç'2!@A!"#-m26!"#/Vr>sá!G"x9":á!

@\5!T(5+!Q-/2QB<![Vr>s!"#=>2F<!"#B2'<!#%O5'<!"o[%29!GMH?õ!718![Vr>s!"#(5"^>.!G"#-?"F>a!G"#(?":"3!G"#15"Zí!

"o[%29T<!GÇ�O2+!"#-%2Sa!"o[%29T<!G"#-B2X*"3!G"o[r2D>23!"#/A!TB(*X2!"o[%29_!G[B>>.!G7L6!"#-5îr>.!

"o[%29g>._!G'?"D$<!F>?!"x9":"3!G"#-42#í!"#B2'<!"o[%29T<_!G'm1®!"#5b:"ã{!G"#5b:"ã!'=hG#5K!F>2F>2w!

Q2#/v2'.!"'2+!:Z>®!"o[%29!G"#-m1®!"ç718!#C[%29Ö!G7.![Vr>s!"#=>2F<!"#B2'<!#C[%29!@A!"#*"kN!G"#p2:£{!



!

)"!
!

•!!"#-m1®!"#5nVA!"o[%29á!

GX5!TB-N!Q-l2Q<!"#-m1®!"#/H?MBA!#C[%29_!G"#-m1®!"#5nVA!"o[%29á!X5!Ç�*!Ç;\Ly!"#%O5'<!"o[%29T<_!

G#êVì!#>®!'m1=2w![H?MB>2w!ÇG!]j?"@>2w_!EN!X5!X>ä<!"F/H2:M<!GM/ê5K!"#-m1®!"#5nVA!"o[%29á!'.!Ç:cB>.!

7v5"w!'5b7>.!@A!jON!�4Ü!#êN!]'2:y!'.!]'2:y!"o[%29_!GX5!'2!#a!g/â>?!'Vs!]^H2ã!"#*G#<!"o[%29T<{!

SN!'.!ÇE5!î$A!G9EA!#*g\2!`-2^><!Ç7v2ã!#êN!]'2:y{!

G#êN!'.!"#H2:D<!G:ÇØ!"#p>-<!F/<!Ç7v2ã_!@A!�>.![a![p4>Ü!Ç:cB<!Ç7v2ã!#êN!'.!7m-2K!GÇ+!"#(>5M.!

G"#rm>?y!#êN!]'2:y_!Gi2^U!'*y!GoT<!"#-m1®!D2E1<!#1/m*g*!#-*y!72'>._!9GK![%*g*!7*9!"#/m*g*"3_!]o!ÇK!

Xsz!"#r/?y!Çu$%U!D2E1<!#1/m*g*!’!FV5"3_!EV2ã!718!"#/B*gC3!"#/A!Ç9k1U!718!";/-2e!"#-m1®!"ç718!@A!

û!9T=-$?!ûüü”{!'?3!7-1><!"k/>2:!Ç7v2ã!"#-m1®!"#5nVA!718!'?�1/>._!"#-?�1<!"çG#8!"#/A!"F/-?3!

'Vs![RF>®!"o[%29!�/8!72+!ûüü∞Ö!G@A!i2^5K!"çG6‹9T=-$?!ûüü∞_!i2^U!Xsz!"o^/p2Q23!X2'<!GF2X-U!

@A!k1Å!`(2@<!"^/p2E><!@A!"#$1*!E>.!'p/1~!j?"Zí!"#-m/-}_!Gi2^U!^2;%<!'.!"#V2�><!"x;?"Z><_!�>&!'⁄V%U!

"#-?Çy!"#%Å!@A!"#-H2:i<!"#=>2F><!7.!n?MÅ!"#/45MU!G"#/?jí!#C^/p2Q23{!

J>?!ÇK!"#B-1><!"o^/p2E><!j2E/\2!ÇG;ì!D45:!'5,57><{!G"D/4?3!7-1><!"k/>2:!Ç7v2ã!"#\>ä<!"o^/p2E><!

718!"çjp2•!"#sg.![a!"k/>2:Xa!#%O5'<!iN!]'2:y_!G"D/4?!�Å!"#/45MU!G"#/?jí!718!d∞∞”Àf!jp42w_!

Çá!ÇDN!'.!†›!'.!'5"nVA!"x'2:"3_!Gi2^U!"#$?"'ù!"o^/p2E><!"#/A!T%-1\2!"#-?j%5K!'/H2E\<!GJ>?!

'=hG#<Ö!�>&!:iL!"#m->}!@A!E?"'m\a!"o^/p2E><!718!]Tm29!�156!#(v2T2!XA!ÇS$?!QOl>?!'.!D*:y!"#-m1®!

"#5nVA!718!7C;\2!G:@B5"!jB2:"3!i$>?y!GXa!TB1-5K!Ç^ì!'.!"#4BP![Vr>sX2!@A!îN!'m1®!GnVA!o!

uC�>23![H?MB><!#ì{!



!

)#!
!

•!!"#(v2ã!"o[%29á!

GMVÜ!9F/5:!9G#<!"x'2:"3!718!ÇK!TO5K!#C[%29!'%O-<!71>2!"[%29T<!Tp/2:!:Z>®!"#*G#<!Dv2[\2!QB*!'5"@(<!

"#-m1®!"ç718!#C[%29_!"#sá!g/V2G6!"#VL"723!E>.!Ç7v2ã!"o[%29!"x'2:"[A_!G"#(?":!"#-/B1Å!E*F/5:M<!"#(5"^>.!

"o[%29T<_!G[r=>?!Ç�O2+!"#*F/5:_!G'%2F$<!"#5b:"ã!Gi$2:!"#-=hG#>.!@A!"o[%29{!GD*!Ç^HR3!"#m?"Za!"#/A!

[-®!'$2j?y!Ç'.!"o[%29_!G[V2be!"ok/42•_!G"#*F/5:_!'%2Sa!"E/*"Z><!"[%29T<_![B2#ù!"#-V2b723!E>.!"o[%29!

G"ç@?"9_!Gis#å!QHRK!"#m?"Za!G"ç�5"6!"#Hp4><!@A!"#B2u-<!"o[%29T<_!"#/A!o![*kN!@A!"k/42•!"#-%O-<!

"o[%29T<!"#B1>2{!

(#!Ç'2!"#VW2+!"#=>2FA!718!'=/5É!"x'2:"3!"ç7v2ã!@A!"o[%29!@(*![?Y!"#*F/5:!"x'2:"[A!"#%Å!#êN!
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